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Islamic Banking operations in Algeria
In the light of the Regulation of the Bank of Algeria No. 20-02
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Abstract:

The Algerian Law singled out special rules for Islamic Banking operations prescribed in the
Regulation of banking under No. 20-02 of march 15, 2020 setting the rules for the practice of
banking operations related to Islamic Banking, and constitutes the legal regulation of Islamic
Banking operations that revolves around entirely rule is to grant products that do not result in the
collect or payment of interest or usury (riba) in conformity of the Rules of Islamic Shari’a, and to
find out about Islamic Banking operations. This study comes to explain the concept of Islamic
Banking and the conditions of its practice through its legal system and to the most important
Islamic Banking operations for Especially Murabaha, Musharaka, Mudaraba, ljara (Leasing),
Istisna’a (commissioned manufacture), Salam (advance purchase), deposits in accounts and
deposits in investment accounts.
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